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Activity Report 2025

Fondita Sustainable World Investment Fund began operations on May 19, 2011. 

It mainly invests in companies that through their activities promote sustainable development.

The development of the fund is described in the following table:

2025 2024 2023

Market value 31.12. 43 649 007,82 55 782 818,64 101 454 352,89

Unit value 31.12. (return / A) 95,91 95,58 110,51

Unit value 31.12. (growth / B) 191,88 185,65 203,11

Unit value 31.12. (growth / I) 201,47 193,37 209,85

Unit value 31.12. (growth / X) 201,53 193,04 209,08

Unit value 31.12. (growth / SEK R) 77,75 79,51 83,85

Growth unit price change during period 3,4 % -8,6 % -7,0 %

Fiscal period profit 937 308,35 -7 223 599,76 -9 307 706,63

Management fees paid to Fund Company 889 952,11 1 512 345,56 2 216 662,14

A-unit returns 2,85 5,50 6,25

Turnover rate (times/year) 0,61 0,56 0,27

Volatility (%/year) 19,1 13,9 18,2

TER (Total Expense Ratio) A- and B-units 2,00 % 2,00 % 2,00 %

TER (Total Expense Ratio) I-units 1,20 % 1,20 % 1,20 %

TER (Total Expense Ratio) X-units 1,00 % 1,00 % 1,00 %

TER (Total Expense Ratio) SEK R-units 1,50 % 1,50 % 1,50 %

Number of unitholders at end of period 356 412 475

During the year the fund has not participated in any shareholders' general meetings. 

Thereby the right to vote has not been used.

SFDR classification of the fund: Article 9

The Board of Directors suggested that the A-units return will be 2,90 € / share. 

The return is paid on February 24, 2026.

The Fund Company has during 2025 paid 1 501 520,32 euros in remuneration to the employees whereof 0,00 euros 

in variable remuneration.

executive management (CEO, deputy CEO and chairman of the board)

410 221,06 euros, no variable part

risk requiring actions (portfolio managers)

664 890,36 euros, no variable part

those who manage the internal supervisory functions (all members of the Risk Control 

Function, Compliance Function and Internal Control Function)

708 620,68 euros, no variable part

Note that some people may belong to several groups
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INCOME STATEMENT 1.1.2025-31.12.2025

(euros)

REVENUE 1.1.-31.12.2025 1.1.-31.12.2024

Net profit from securities 1 397 980,36 -6 894 619,81

Dividends 405 281,60 1 103 916,91

Interest 23 998,50 79 448,70

Total revenue 1 827 260,46 -5 711 254,20

COSTS

Commissions

to the Fund Company 889 952,11 1 512 345,56

Total Costs 889 952,11 1 512 345,56

FISCAL PERIOD PROFIT 937 308,35 -7 223 599,76
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BALANCE SHEET 31.12.2025

(euros)

ASSETS 31.12.2025 31.12.2024

Current assets

Current assets

Market value of securities 43 047 665,03 55 136 107,00

Cash and bank deposits 661 432,37 739 412,91

Receivables

Dividends 20 098,15 13 977,32

Accruals 0,00 728,60

20 098,15 14 705,92

TOTAL ASSETS 43 729 195,55 55 890 225,83

LIABILITIES AND SHAREHOLDER EQUITY 31.12.2025 31.12.2024

Fund value

Fund value 43 649 007,82 55 782 818,64

Liabilities

Current liabilities

Accruals 80 187,73 107 407,19

80 187,73 107 407,19

TOTAL LIABILITIES AND EQUITY 43 729 195,55 55 890 225,83



Fondita Sustainable World Investment Fund

Portfolio content 31.12.2025

USA GICS Shares Price (euro) Market value 51,73 %

GE Vernova Industrials 4 000 556,23 2 224 919,15 5,10 %

Clean Harbors Industrials 10 000 199,56 1 995 574,47 4,57 %

Waste Management  Industrials 9505 186,99 1 777 313,66 4,07 %

Xylem   Industrials 14700 115,90 1 703 698,72 3,90 %

Lyft Industrials 100 000 16,49 1 648 510,64 3,78 %

Mueller Water Products Industrials 80968 20,27 1 641 410,86 3,76 %

Eaton    Industrials 5 500 271,07 1 490 897,87 3,42 %

Badger Meter IT 10 000 148,43 1 484 340,43 3,40 %

NextEra Energy Utilities 20000 68,32 1 366 468,09 3,13 %

Advanced Micro DevicesIT 7 000 182,26 1 275 846,81 2,92 %

Ecolab  Materials 5400 223,42 1 206 474,89 2,76 %

Itron IT 15 000 79,03 1 185 446,81 2,72 %

Darling Ingredients Consumer Staples 35 000 30,64 1 072 340,43 2,46 %

Array Technologies Industrials 135 000 7,85 1 059 319,15 2,43 %

First Solar IT 3 500 222,32 778 131,91 1,78 %

Nextpower Industrials 9 000 74,14 667 225,53 1,53 %

Germany GICS Shares Price (euro) Market value 10,04 %

Siemens Industrials 7 500 239,15 1 793 625,00 4,11 %

SAP IT 7 000 208,35 1 458 450,00 3,34 %

Infineon IT 30 000 37,73 1 131 900,00 2,59 %

Finland GICS Shares Price (euro) Market value 8,47 %

Wärtsilä Industrials 69 416 30,40 2 110 246,40 4,83 %

Vaisala IT 36 000 44,05 1 585 800,00 3,63 %

Norway GICS Shares Price (euro) Market value 6,75 %

Borregaard Materials 120 000 16,84 2 020 434,01 4,63 %

Tomra Systems Industrials 80 732 11,48 927 092,12 2,12 %

Italy GICS Shares Price (euro) Market value 5,94 %

Prysmian Industrials 30 000 86,38 2 591 400,00 5,94 %

Sweden GICS Shares Price (euro) Market value 4,92 %

NIBE Industrials 360 000 3,29 1 184 974,36 2,71 %

Beijer Ref  Industrials 70 000 13,78 964 468,88 2,21 %

Switzerland GICS Shares Price (euro) Market value 4,81 %

ABB Industrials 33 000 63,58 2 098 196,26 4,81 %

France GICS Shares Price (euro) Market value 3,77 %

Schneider Electric Industrials 7 000 234,90 1 644 300,00 3,77 %

Great Britain GICS Shares Price (euro) Market value 2,20 %

Severn Trent Utilities 30 000 31,96 958 858,58 2,20 %

Portfolio value 43 047 665,03

Cash and other asset, net 601 342,79 1,38 %

Fund value 43 649 007,82



Number of outstanding units

Return units (A) 306 622,0762

Growth units (B) 67 461,3756

Growth units (I) 5 150,0000

Growth units (X) 118,8741

Growth units (SEK R) 32 868,2549 412 220,5808

Unit value

Return unit value (A) 95,9054

Growth unit value (B) 191,8824

Growth unit value (I) 201,4650

Growth unit value (X) 201,5302

Growth unit value (SEK R) 77,7492
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Securities' change in the portfolio 1.1. - 31.12.2025

(%-points)

Belgium -3,3 Germany 10,0

Ekopak -3,3 Siemens 4,1 *

SAP 3,3 *

Denmark -3,1 Infineon 2,6 *

Novonesis -3,1

Vestas Wind Systems USA -7,2

GE Vernova 5,1 *

Finland 4,3 Lyft 3,8 *

Vaisala -0,5 * Mueller Water Products 3,8 *

Wärtsilä 4,8 * NextEra Energy 3,1 *

Array Technologies 2,4 *

France -0,6 Nextpower 1,5 *

Schneider Electric -0,6 * Waste Management  0,6 *

Clean Harbors 0,2 *

Italy 2,6 Adv Drainage Systems -0,3 *

Prysmian 2,6 * Darling Ingredients -0,5 *

Eaton -0,6 *

Norway -1,9 Xylem   -0,7 *

Borregaard 0,5 * Badger Meter -1,4 *

Tomra Systems -2,3 * Itron -1,4 *

Ecolab   -1,7 *

Switzerland 0,1 First Solar -1,9 *

ABB 0,1 * Montrose Environmental -1,9

Vertiv Holdings A -2,0

Great Britain 2,2 Republic Services -3,5

Severn Trent 2,2 * Tetra Tech -3,6

Intl Flavors & Fragrances -3,7

Sweden -3,6 Procore Technologies -4,8

NIBE 2,7 * AMD

Beijer Ref -2,4 *

Munters -3,9 Cash 0,2

* = Current holding at 31.12.2025
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INCOME STATEMENT APPENDIX 31.12.2025

(euro) 31.12.2025 31.12.2024

Net profit of securities

Sales profit of securities 5 710 309,58 9 635 434,19

Sales losses of securities (-) 5 787 393,11 (-) 34 529 775,50

Unrealized gains 5 755 233,33 28 082 441,53

Unrealized losses (-) 4 280 169,44 (-) 10 082 720,03

Total 1 397 980,36 -6 894 619,81

Transaction costs 85 203,77 185 885,75

BALANCE SHEET APPENDIX  31.12.2025

Fund value

Fund value 1.1. 55 782 818,64 101 454 352,89

Unit subscriptions 897 628,26 2 315 734,07

Unit redemptions (-) 12 947 248,82 (-) 38 578 565,01

Distribution of returns (-) 1 021 498,61 (-) 2 185 103,55

Fiscal year profits 937 308,35 -7 223 599,76

Fund value 31.12. 43 649 007,82 55 782 818,64
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ANNEX V 

Template periodic disclosure for the financial products referred to in Article 9, paragraphs 1 to 4a, 

of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852 

Product name: Fondita Sustainable World   Legal entity identifier: 743700MVNRFJI5WVIB93 

 

Sustainable investment objective 
 

 

 

To what extent was the sustainable investment objective of this financial product 
met?  
 

The sustainable investment objective of this financial product was fully met according to 

the sustainability indicators’ performance presented below. 

The financial product achieved its sustainable investment objective by solely investing in 

companies with climate and environmentally smart products or services. In other words, 

the financial product invests in companies which offer a product or service (e.g. renewable 

energy), which is more efficient and less carbon intensive than the other options in the 

market and/or provides a solution (e.g. circularity focused waste management 

companies) to use resources and/or natural resources more efficiently.  In other words, 

Did this financial product have a sustainable investment objective?  

 

Yes  No 

It made sustainable 

investments with an 

environmental objective: _93 % 
 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy  

in economic activities that do 

not qualify as 

environmentally sustainable 

under the EU Taxonomy  

It promoted Environmental/Social (E/S) 
characteristics and 
while it did not have as its objective a 
sustainable investment, it had a proportion of 
___% of sustainable investments 
  

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 

 
It made sustainable investments 

with a social objective: ___%  

It promoted E/S characteristics, but did not 
make any sustainable investments  

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 

 

 

 

 

 

X 

 

X 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation 
does not lay down a 
list of socially 
sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 

 

 

 

 

 

 

Sustainability 
indicators measure 
how the sustainable 
objectives of this 
financial product are 
attained. 

 



 

 

2 

 

the sustainable investment objective of the financial product is not to reduce emissions 

to a specific goal or level, however the goal is to invest in companies which either offer a 

product or service (e.g. technology) which assists in either reducing emissions or using 

natural resources more efficiently. 

In addition, the companies we invest in follow the principles of good corporate 

governance and act in a socially responsible manner according to international norms. 

How did the sustainability indicators perform? 

The financial product environmentally sustainability indictors are mainly screened in a 

third-party database, MSCI ESG Research, where the coverage was at the end of the year 

100%. The sustainability indicators were at least 90% of the holdings should score true for 

the datapoint 'Environmental Solutions' in MSCI. In the end of 2025, 93% of the holdings 

scored true towards 'Environmental Solutions'. The datapoint 'Environmental Solutions' 

takes into account if the company has significant revenues from products or/and services 

which contribute to solving the world’s most important environmental issues (e.g. climate 

change) and do not cause significant harm to other environmental factors. 

The financial product received a rating of AA (very good) in MSCI in the end of 2025. 

…and compared to previous periods?  

The financial product has changed the sustainability indicator since the previous 

period and is not comparable to the previous sustainability indicators.   

How did the sustainable investments not cause significant harm to any 

sustainable investment objective?  

The financial products systematic investment process results in a portfolio of 

companies that do not cause any significant harm to environmental or social 

sustainable investment objective.  

1) We exclude certain non-sustainable/controversial sectors.  

2) We exclude companies breaching international norms and conventions (UN 

Global Compact and OECD Guidelines for Multinational Enterprises) 

3) We run a monthly screen of the portfolios holdings against the MSCI EU 

Taxonomy DNSH (Do No Significant Harm) indicators and international norm 

violations. 

4) We assess all companies PAI (Principle Adverse Impacts) indicators for 

anomalities which have potential to increase the risk of the investment decision 

The financial product did not hold any companies during the reference period which 

breached the above mentioned criteria. 

How were the indicators for adverse impacts on sustainability factors taken into 

account?  

The Portfolio Manager and Head of ESG consider the adverse impacts on 
sustainability factors before making an investment decision and monitor them 
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during the lifetime of the investment. The financial product considers all 14 
mandatory and two voluntary adverse sustainability impact factors. Fondita uses 
data from several sources to make an assessment. MSCI data is used as the main 
and primary source. If data is not attainable from MSCI we search for company 
disclosures. In case anomalies are identified in the principle adverse impacts data 
screens, we thoroughly investigate and highlight it in the ESG assessment of the 
company which can have an impact on the investment decision.  

Were sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:  

The holdings are aligned with the OECD Guidelines for Multinational Enterprises and 

the UN Guiding Principles on Business and Human Rights. We base this assessement 

on the fact that we exclude companies that have breached any of the UN Global 

Compact Principles and OECD Guidelines for Multinational Enterprises. 

 

How did this financial product consider principal adverse impacts on 

sustainability factors?  

The financial product takes into account the potential negative impact of the investment 

decision on sustainability factors. Before making an investment, we evaluate the 

sustainability risks associated with the company. To assess the potential negative 

sustainability impacts of an investment, we pay close attention to the sector to which the 

holding belongs, where production takes place geographically, and what the company 

produces. Certain sectors and geographies are simply associated with a higher risk of 

sustainability-related incidents. We also take into account a number of qualitative and 

quantitative indicators relating to the company's management and their ESG priorities. 

The following mandatory PAI indicators are considered and tracked. The results were 
included in the Fondita annual PAI report for 2024, published in the summer of 2025. This 
data is specific to the financial product Sustainable World produced by MSCI ESG Research 
April 28 2025 for the period 1st of January to 31st of December 2024. The reports are 
available per financial product on our homepage https://fondita.fi/en/reports-and-

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti‐
corruption and anti‐
bribery matters. 

Asset allocation 
describes the share 
of investments in 
specific assets. 

 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.  
 
The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the EU criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the EU criteria 
for environmentally sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  

 

 

 

 

 

https://fondita.fi/en/reports-and-documents
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documents  where definitions and units are thoroughly explained in the reports. Detailed 
report for this specific financial product can be reviewed behind the following link 
https://fondita.fi/wp-content/uploads/2025/06/sustainable-world-2024-principle-adverse-
impact-report.pdf  

1. GHG Emissions  

Scope 1: 2519,85 

Scope 2:  938,54 

Scope 3:  32267,35 

Total GHG emissions: 35530,17 

2. Carbon Footprint 466,70 

3. GHG intensity of investee company 864,55 

4. Exposure to companies active in the fossil fuel sector 2,69% 

5. Share of non-renewable energy consumption and production 67,73% 

6. Energy consumption intensity per high impact climate sector (NACE A-L) N/A  

7. Activities negatively affecting biodiversity-sensitive areas 22,13% 

8. Emissions to water N/A 

9. Hazardous waste ratio 0,99 

10. Violations of UN Global Compact principles and Organization for Economic 
Cooperation and Development (OECD) Guidelines for Multinational Enterprises 0% 

11. Lack of processes and compliance mechanisms to monitor compliance with UN 
Global Compact principles and OECD Guidelines for Multinational Enterprises 4,59% 

12. Unadjusted gender pay gap 4,59% 

13. Board gender diversity 39,86% 

14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, 
chemical weapons and biological weapons) 0% 

The following voluntary PAI indicators are considered and tracked. 

15. Investments in companies without carbon emissions reduction initiatives with the 
Paris Alignment. 40,54% 

16. Number of identified cases of severe human rights issues and incidents. 0%  

https://fondita.fi/en/reports-and-documents
https://fondita.fi/wp-content/uploads/2025/06/sustainable-world-2024-principle-adverse-impact-report.pdf
https://fondita.fi/wp-content/uploads/2025/06/sustainable-world-2024-principle-adverse-impact-report.pdf
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What were the top investments of this financial product? 

    

Prysmian Electrical Hardware 5,94% Italy 

GE Vernova Electrical Hardware 5,10% USA 

Wärtsilä Industry 4,83% Finland 

ABB Electrical Hardware 4,81% Sweden 

Borregaard Material 4,62% Norway 

Clean Harbor Environmental Services 4,57% USA 

Siemens Material 4,11% Germany 

Waste Management Environmental Services 4,07% USA 

Xylem Industry 3,90% USA 

LYFT Transportation 3,78% USA 

    

    

    

    

    

    

    

    

    

 

What was the proportion of sustainability-related investments? 

The proportion of sustainability-related investments was 93%. 

What was the asset allocation?  

 

All investments in the financial product have an environmental objective.  

In which economic sectors were the investments made? 

Industrial, materials, information technology and consumer staples 

The list includes the 
investments 
constituting the 
greatest proportion 
of investments of 
the financial 
product during the 
reference period 
which is: 31.12.2025  

 

 

 

 

 

 

 

 

 

 

 

Investments

#2 Not Sustainable 7%

#1 Sustainable 93%

#1 Sustainable 
covers sustainable 
investments with 
environmental or 
social objectives. 

#2 Not sustainable 
includes 
investments which 
do not qualify as 
sustainable 
investments. 

 

Taxonomy-aligned 
activities are 
expressed as a 
share of: 

-  turnover 
reflecting the 
share of revenue 
from green 
activities of 
investee 
companies 

- capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies. 
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To what extent were sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  

 

The estimated sustainable investments with an environmental objective aligned with 
the EU taxonomy (turnover) was 27,98% at the end of 2025. 

 
Did the financial product invest in fossil gas and/or nuclear energy related 
activities complying with the EU Taxonomy1? 

 
 Yes:  

In fossil gas In nuclear energy  

No  

 

What was the share of investments made in transitional and enabling activities?  

There is not a set minimum requirement regarding the share of investments in 
transitional and enabling activities in the financial product’s investment strategy. 
However, around 40% of the investments were made in transitional and enabling 
activities as the financial product focuses on climate and environmentally smart 
solutions. 

How did the percentage of investments aligned with the EU Taxonomy compare 
with previous reference periods?   

The financial product does not have a goal of EU taxonomy aligned investments.  
 
The sustainable investments with an environmental objective aligned with the EU 
taxonomy (turnover) was 17,95% at the end of 2024. 
 
The previous year, 2023, the financial product had the goal of EU taxonomy aligned 
investments. The alignment was 42,20% at the end of 2023.  
 

What was the share of sustainable investments with an environmental 
objective that were not aligned with the EU Taxonomy?  

The share of sustainable investments with an environmental objective that were not 

aligned with the EU Taxonomy was 93%. The financial product, due to the global 

investment universe of the fund, only had environmental objectives which are not 

aligned with the EU Taxonomy. 

 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do no significant harm to any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Enabling activities 
directly enable other 
activities to make a 
substantial 
contribution to an 
environmental 
objective 

Transitional activities 
are economic 
activities for which 
low-carbon 
alternatives are not 
yet available and that 
have greenhouse gas 
emission levels 
corresponding to the 
best performance. 
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What was the share of socially sustainable investments?  

 

The financial product has a secondary target for socially sustainable investments and 
requires at least 60% of companies to have an equality-related policy implemented. All 
holdings in the financial product had an equality related policy implemented at the end 
of 2025. 

 
 

What investments were included under “not sustainable”, what was their 
purpose and were there any minimum environmental or social safeguards? 

 
The financial product  can have up to 10% of investments in the category "Others" which 
can be considered "not sustainable". These companies however, have to adher to the 
minimum environmental and social safeguards set by our international norms screening. 
This category can also include companies, which do not have data available in third party 
databses, publicly available information an do not respond to our questions, meaning we 
end up in a situation where we do not have enough information to assess the companies 
sustainability indicators which are the targets in the financial product. The companies 
which did not contribute to the sustainable investment target was NextEra Energy and 
Lyft.  
 

What actions have been taken to attain the sustainable investment objective 

during the reference period?  

The engagement policy (which is part of Fonditas principles of responsible investment)   of 

Fondita is not part of the investment strategy of the financial product. The financial 

product meets the sustainable investment objective of the financial product without the 

need to take action. Fondita Sustainable World did not engage with a single holding during 

the year 2025, since Fondita was able to attain all necessary data to assess the sustainable 

investments from third party databases (MSCI). 

How did this financial product perform compared to the reference sustainable 

benchmark?  

The financial product does not have an official reference benchmark index. 

How did the reference benchmark differ from a broad market index? 

The financial product does not have an official benchmark index.  

How did this financial product perform with regard to the sustainability indicators 

to determine the alignment of the reference benchmark with the sustainable 

investment objective?  

The financial product does not have an official benchmark index. 

How did this financial product perform compared with the reference benchmark?  

The financial product does not have an official benchmark index. 

How did this financial product perform compared with the broad market index? 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
sustainable objective. 

 

   are 
sustainable 
investments with 
an environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic 
activities under 
the EU Taxonomy.  
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In 2025 the financial product had a positive return of 3,36 %. The broad MSCI World 

index returned 6,77 % (all in EUR). 
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